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FY ended 03/2019 Results: ROE Analysis (I)

■ Achieved ROE of 8.4% through the expansion of sales and an improvement in profitability.

■ Sales cash flow improved significantly through the continued collection of receivables 

(+¥5.6 billion) The reduction in interest-bearing debt also continued.

ROE Improved 

profitability

Current profit margin

Improved 

efficiency

Asset turnover rate

Leverage

Financial leverage

＝ × ×
03/2018

5.5％

03/2019

8.4٫

03/2018

3.5％

03/2019

4.8٫

03/2018

0.82

03/2019

0.93

03/2018

1.90

03/2019

1.85
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